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Date: 14thNovember, 2017

Ahmedabad Stock Exchange Ltd.,
Kamdhenu Complex,
Opp. Sahajanand College, Panjrapole,
Ahmedabad-380015

epartment of Corporate Services,
SE Limited,

P.J. Tower, Dalal Street,
Mumbai-400001
Script Code: 530663

Dear Sir/Madam,

Sub: Outcome of Board Meeting

With reference to the captioned subject, this is to inform you that:

1. A meeting of the Board of Directors of the Company was held today i.e. 14thNovember, 2017 at the
registered office of the company, considered and approved the Unaudited Financial Results for the
quarter and half year ended on 30thSeptember, 2017.

2. Enclosed herewith the following documents:
• Unaudited Financial Results and Limited Review Report for the quarter and half year ended on 30th

September, 2017.

Thanking You,

Yours faithfully

For GOYAL ASSOCIATES LIMITED
GOYAL ASC:;GCIA'TES LTD.

~~

Vinay Agrawal
Managing Director
Din No. 03133446



Amount In lacs.
Particulars Quarter Ended Half Year ended Year ended

30-Sep-17 30-Jun-17 30-SEjp-16 30-Sep-17 30-Sep-16 31-Mar-17
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Income from Operations
I(a) Net Sales/lncome from operation 21.17 0.81 - 21.98 - 14.10
lib) OtherOperatiQ9 Income 1.01 - 5.97 1.01 7.51 0.03
Total Income 22.18 0.81 5.97 22.99 7.51 14.13

2 Expenses
a) Cosl of Materialsconsumed - - - - - -b) Purchaseof Stock- in-trade - - - - 13.27 13.27
(c)Changesin inventoriesof finished goods,work-in-

(35.54)~Q9Iessand stock-in-trade 16.97 - (22.27) 16.97 (7.40)JicIlEI11_QIQ}'eebenefitsexpense 0.31 0.94 1.69 1.24 1.69 4.77llE1FinanceCosts -
(f)Depreciationand amortisationeJ<gense - - - - - -(g)Otherexpenses

0.44 3.74 1.90 4.18 4.65 6.74
Total EX_Qenses 17.72 4.67 (18.68) 22.39 (15.93) 17.38

3 Profit/(Loss) from Operations before exceptional
items and tax 4.46 j_3.86) 24.65 0.60 23.44 (3.25)

4 Exc~tional Items - - - - - -
5 Profit/(Loss) before extraordinary items and tax 4.46 (3.86) 24.65 0.60 23.44 j_3.25)
6 ExtraordinaryItems - - - - - -
7 Profit/(Loss) before tax 4.46 (3.86) 24.65 0.60 23.44 j_3.25)
8 Tax Expenses - - - - - -
Currenttax - - - - - -
Deferredtax - - - - - -
Total tax expenses - - - - - -
Provisionfor standardassets - - - - - -

9 Net Proftl Loss for the period 4.46 j_3.86) 24.65 0.60 23.44 13·25)
10 Details of equity share capital

Paid-upEquityShareCapital (Face value Re.1/- per
share) 469.38 469.38 469.38 469.38 469.38 469.38
FaceValue of equity share capital

1.00 1.00 1.00 1.00 1.00 1.00
11 ReservesexcludingRevaluationReservesas per

balancesheet of previousaccountingyear - - - - - j_172.24)
12 EarningPer Shares (EPS) (Face value of Re 1 each) (

not annualisedl
Basic

19·008) j_0.007)0.010 0.053 0.001 0.050
Diluted

0.010 10.008) 0.053 0.001 0.050 j_0.007)

GOYALASSOCIATESLIMITED
215 SAKAR 2 Near Ellisbridge Corner Ahmedabad GJ 380006

UNAUDITEDFINANCIAL RESULTS FORQUARTER AND HALF YEAR ENDEDON 30THSEPTEMBER,2017
CIN NO- L74999GJ1994PLC023281

Place: Ahmedabad
Date: 14.11.2017

For GOYALAS~OG.lAWS.uMITED
GOYAL AS.S.OvIA1.t" LUJ.

~--4---'~
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Din No. 03133446


